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MINUTES OF THE FEBRUARY 15, 2011 MEETING OF THE 

In attendance via teleconference were Michel Buckley, Karen Dennison, Matt Watson, 
Mary Drury, Angela Otto, Coleen Dolan, Craig Howard, Pierre Hascheff and Sandi Turner.  
DeArmond Sharp, Layne Butt and Doug Flowers were absent.  The meeting commenced at 
4:05 p.m.  Deborah Hayes, legal secretary at Jones Vargas, took the minutes for the meeting. 

EXECUTIVE COMMITTEE OF THE REAL PROPERTY LAW SECTION OF THE 
STATE BAR OF NEVADA 

1. The minutes of the January 18, 2011 meeting were approved. 

2. Regarding the February 22 Legislative Event.  It was determined that an invitation 
would be sent out via blast e-mails, as well as personally inviting Bar members, to encourage 
attendance.  Currently seven legislators and eight State Bar members would be participating in 
the event.  A quote of $581 was received from the caterer to provide food for approximately 30 
people. 

Agreement was unanimous that a brief introduction would be given by Michael Buckley 
to explain to the legislators what the Real Property Section was about and what it does, noting 
that it doesn't get involved in policy decisions.  It was brought up that the bylaws have a good 
statement of what the Section does legislatively. 

3. Listserv status:  Michael Buckley reported e-mails went out to everyone to please 
subscribe. 

4. Treasurer's Report:  No changes to report.  The only current expense was for the 
February 22 Legislative Event and money was available to cover to cost. 

5. Michael Buckley stated he would report back to the Committee as soon as he 
heard back regarding the proposed legislation.  The UCIOA proposals were not approved by the 
Board of Governors.  As a result, they may be presented as sub-committee proposals. 

Michael Buckley stated he had received a call from Anita McFarland, who represents 
Fannie Mae, regarding the size of collection fees charged by HOAs.  Per UCIOA, to add 
collection costs does not violate Fannie Mae guidelines. 

6. Michael Buckley spoke to Lenard Schwartzer who will be participating in the 
program Common Mistakes Real Estate Lawyers Make in Bankruptcy.  It was determined that a 
real estate lender transactional attorney was needed but also someone with extensive lease work.  
If anyone wanted to volunteer or knew of someone who would like to participate with Lenard, 
they should get in touch with Michael.  Laurel Davis will also be doing a presentation with 
Gaming Law that addresses the unique aspects of casino bankruptcies. 

The second program, Special Problems Involving the Distressed CIC, will be a general 
program dealing with foreclosures, workouts and receivers.  It was suggested that Andrea 
Pressler might be able to participate in this program, along with John Leach who has a lot of 
dealings with the FDIC.  If anyone wanted to volunteer or knew of someone who would like to 
participate with Lenard, they should get in touch with Michael Buckley. 
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7. Karen Dennison brought up a discussion on SB 139 by Senator Rhodes which 
requires any assignment in interest in real property to be recorded.  If not recorded 30 days after 
it takes effect, it becomes void.  She is unsure if there is any support for this bill. 

Matt Watson initiated a discussion regarding CICCH Advisory Opinion No. 2010-01 
which is concerned with the inclusion of fees and costs as an element of a super priority lien. 

Pierre Hascheff questioned whether lenders' rights to deficiencies are affected by short 
sales.  It was brought up that California amended its anti-deficiency laws to protect short sales 
and that our language regarding this does not track with California. 

Matt Watson stated that lenders do not give up the right to pursue a deficiency in a short 
sale and that title companies are providing assurances to buyers. 

Michael Buckley suggested short sales would be a good topic for CLE or a white paper 
from the Real Property Section.  A pamphlet could be provided describing how these things 
work and what people should be looking for as most do not know what to ask in mediation. 

8. Nothing to report. 

The meeting was adjourned at 5:00 p.m.  The next meeting will be held on March 15, 
2011, at 4:00 p.m. 


